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ARTICLE I— Name and Capital Stock. 

This Company shall be known as the Lower California 
Mining Company, and shall have a Capital Stock of Two Million 
Dollars, which shall be divided into forty thousand shares, of 
fifty dollars each. The places of business of the Company shall 
be at San Antonio, northern frontier of Lower California, Mexico, 
and in the City and County of New- York, where its principal 
financial and transfer office shall be located. 

ARTICLE II.— Cor • orate Powers. 

The corporate powers of this Company shall be vested in a 
Board of seven Trustees, and the officers of the Company shall 
be a President, Vice-President, Secretary, and Treasurer. 

ARTICLE III.— Meeting of Stockholders. 

The Annual Meeting of Stockholders for the election of 
Trustees and transaction of other business, shall be held at the 
office of the Company, in the City of New- York, State of New- 
York, on the first Monday of May of each year. Notice of all 
meetings of Stockholders shall be given by publication once a 
week for four weeks, in some daily newspaper published in the 
City of New- York, or by special notice from the Secretary to 
each Stockholder. No meeting of the Stockholders shall be com- 



petent to transact business unless a majority of the stock is re- 
presented. In case a majority of the stock is not represented at 
the Annual Meeting, a similar notice shall be published or given 
by the Secretary, calling another meeting within thirty days 
thereafter. Each share of stock shall be entitled to one vote, and 
each vote may be cast by proxy at all meetings of the Stock- 
hold m*s. The proxy shall be in writing, and filed with the 
Secretary. 

ARTICLE IV.— Trustees. 

The Trustees elected at the first annual meeting of the Stock- 
holders shall serve for one year, and until their successors are 
chosen. Their term of ofiice shall commence immediately after 
their election. Vacancies in the Board of Trustees shall be 
filled by the other Trustees in office within thirty days after 
such vacancy shall occur, and the persons so elected shall hold 
office until the next annual election thereafter. No person who 
is not at the time of the election an owner of stock in the Com- 
pany, standing in his own name on the books of the Company, 
shall be eliorible to election as a member of the Board of 
Trustees. 

The Trustees shall present a full statement at the annual meet- 
ing of the Stockholders, showing, in full and in detail, the assets 
and liabilities of the Company and the general condition of its 
affairs. They shall call a meeting of the Stockholders, and pre- 
sent at the meeting a similar report whenever so requested, in 
writing, by Stockholders, representing one-quarter of the whole 
number of shares. 

The Board of Trustees shall have power to call meetings of the 
Stockholders whenever they deem it advisable ; to appoint and 
remove at pleasure all officers, agents, and employees of the 
Company, and to prescribe their duties, fix their compensation, 
and require security for faithful service ; to make rules and 
regulations, not inconsistent with the By-Laws of the Company, 
or with the laws of any State or Territory of the United States 



or any other country in which the Company may find it neces- 
sary to prosecute their mining business ; to make all contracts 
which in their judgment will subserve the interest of the Com- 
pany ; and the signatures of the President and Secretary to any 
contract or obligation, when authorized by a vote of a majority 
of the Trustees, shall be valid and binding upon the Company. 

It shall be the duty of the Trustees to cause to be kept a com- 
plete record of all their ofiicial acts, and full minutes of the pro- 
ceedings of all meetings of the Board and of the Stockholders ; 
to require the Secretary and Treasurer to keep their books and 
accounts in a proper manner; to cause to be issued to the 
Stockholders, in proportion to their respective interests, certifi 
cates of stock — provided that the aggregate amount of the cer- 
tificates so issued shall not exceed the capital stock of the 
Company. 

At the first meeting of the Board of Trustees, they shall select 
one of their number to act as President, and one to be Vice- 
President, and elect a Secretary and Treasurer, who may be one 
and the same person. They shall hold regular monthly meet- 
ings, in the City of New- York, on the second Wednesday of 
each month, and when such day may fall on a legal holiday, the 
meeting shall be on the day following, and they shall also hold 
such special meetings as may be called upon at least two days' 
notice, stating the object of the meeting, by the President or 
any three of the Trustees. Four Trustees shall be a quorum 
for the transaction of business. 

The Trustees shall, at stated times, declare and pay dividends 
in cash, out of the profits of the Company, to the parties in 
whose names any shares of the capital stock shall stand at the 
time when a dividend is declared. 

The transfer-book shall be closed at least five days previous to 
the payment of any dividend, and no stocks shall be transferred 
on the books of the Company until the day after the dividend is 
payable, and ten days' notice shall be published in a paper in the 
city of New- York. 
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ARTICLE V.-President and Vice-President. 

The President shall preside at all meetings of the Trustees and 
of the Stockholders. He shall sign as President all certificates 
of stock, and all contracts and other instruments of writing 
which have been first approved by the Board of Trustees, and 
affix the corporate seal to all instruments requiring a seal. He 
shall draw all warrants on the Treasurer. He shall have the 
casting vote at all meetings of the Stockholders or Trustees. He 
may call a meeting of the Trustees or Stockholders whenever he 
shall deem it necessary ; and shall have, subject to the advice of 
the Trustees, direction of the affairs of the Company. In the 
absence of the President, the Vice-President shall discharge all 
duties assigned to the President; and should, through any in- 
ability, both President and Vice-President be absent, the vacancy 
may be filled by the remaining members of the Board, perma- 
nently or temporarily, as the circumstances may require, and the 
persons so elected shall be vested with all the powers of the 
* office. 

The following Order of Business shall be observed at the 
stated meetings of the Board : 

1. Roll-call. 

2. Reading minutes of the preceding meeting. 

3. Reports of Committees. 

4. Reading communications addressed to the Board or its 
officers. 

5. Deferred or unfinished business. 

6. New business. 

7. Rough minutes read. 

8. Adjournment. 

ARTICLE VI.— Treasurer. 

The Treasurer shall safely keep all moneys and bullion be- 
longing to this Company, and disburse the same under the di- 
rection of the Board of Trustees, and in conformity with the 



By-Laws of the Company. At each annual meeting of the 
Stockholders, and as often as may be required by the Board of 
Trustees, he shall present a full statement of his accounts with 
proper vouchers. He shall make no payment, except on a war- 
rant drawn by the President and countersigned by the Secretary. 
He shall discharge such other duties as pertain to his office 
and as may be prescribed by the Board of Trustees. 

ARTICLE VII.— Secretary. 

The Secretary shall keep a full record of the proceedings of 
the Trustees and of the Stockholders. He shall keep the book of 
blank certificates of stock filled up, and countersign all certifi- 
cates issued, and make the proper entries in the margin of such 
book on the issuance of certificates. He shall cancel all certifi- 
cates surrendered to him before issuing new certificates in lieu 
thereof, and preserve the certificates so surrendered and canceled 
as vouchers. He shall keep a transfer-book and a stock-ledger 
in debit and credit form, showing the number of shares issued to 
and transferred by any Stockholder, and the dates of such 
issuance and transfer. He shall countersign all warrants drawn 
on the Treasurer, keep proper account-books, and perform such 
other duties as pertain to his office, and as are prescribed by the 
Board of Trustees. 

The books of the Secretary, and such papers as may be placed 
on file by vote of the Trustees or Stockholders, shall at all times 
during business hours be subject to the inspection of any 
Stockholder. 

ARTICLE Vlll.-Superintendent. 

. A General Superintendent slftill be elected by the Board of 
Trustees, and be removable at their pleasure. It shall be the 
duty of such Superintendent to reside at the mines of the Com- 
pany, and take charge of all property there belonging to the 
Company, and control and direct all labor and business pertaining 



to the interests, object, and operation of the Company, subject 
however, as far as practicable, to the advice of the Trustees 
residing there, and entirely subject to the direction and control 
of the Board of Trustees. He shall make monthly returns to 
the Board of Trustees of all persons employed by the Company 
their wages and time employed, and shall present therewith a 
statement of all expenditures made by him, and his vouchers 
therefor, (duplicates of which shall be kept by him,) and he shall 
also report the general condition of the mining work. Should he 
require funds, he shall make a requisition on the Board of Trus 
tees therefor, stating the precise objects for which they are re- 
quired. If approved by the Board of Trustees, the money shall 
be transmitted to him in such mode as they may direct, or he 
may provide funds by the sale of ore or bullion, if so authorized 
by the Board of Trustees. 

ARTICLE IX.-Certificates of Stock. 

Certificates of stock shall be of such form and device as the 
Board of Trustees may direct. Each certificate shall be signed 
by the President and countersigned by the Secretary, and bear 
the seal of the Company, and express on its face its number, 
date of issuance, the number of shares for which, and the person 
to whom it is issued. Several certificates may be issued to the 
same person, provided that in the aggregate they do not exceed 
the number of shares belonging to such person. The certificate- 
book shall contain a margin in which shall be entered the date 
number of shares, and name of the person expressed in the cor- 
responding certificate. No certificates of stock shall be delivered 
by the Secretary until the person entitled thereto shall have 
signed the By-Laws of the Company. 

If any person claims a certificate of the stock of this Company 
in lieu of one lost or destroyed, he shall make an affidavit of the 
fact and the circumstances of the loss or destruction, and he 
shall advertise in one or more of the daily public newspapers, t o 
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be designated by the President, for the space of six weeks, twice 
in each week, an account of the loss or destruction, describing 
the certificate, and calling upon all persons to show cause why a 
new certificate should not be issued in lieu of that lost ; and he 
shall transmit to the Company his affidavit and the advertisement 
above-named, with proof of its due publication, and shall give to 
the Company a satisfactory bond of indemnity, with one or more 
sureties, in double the amount in value of the stock represented 
by the certificate so lost or destroyed, against any damage that 
may arise from issuing a new certificate. Whereupon the Presi- 
dent may issue a new certificate of the same number, date, and 
tenor with that said to be lost or destroyed, and specifying that 
it is in lieu thereof. 

ARTICLE X— Transfer of Shares. 

Shares in the Company may be transferred at any time by the 
holder thereof, or by attorney legally constituted, or by their 
legal representatives, but no transfer shall be valid except as be- 
tween the parties thereto, until the surrender of the certificate 
and acknowledgment of such transfer on the books of the 
Company. 

No transfer of any share shall be valid if the holder thereof is 
indebted to the Company on any account whatever, until such 
account or debt is paid or arranged to the satisfaction of the 
Board of Trustees. 

ARTICLE XI.— Compensation. 

Neither the President, Treasurer, nor any member of the Board 
of Trustees, as such, shall receive compensation for their services. 
Reasonable traveling expenses shall be allowed by the Trustees 
to the President, or other members of the Board, engaged, by 
authority of the Board of Trustees, in the business of the 
Company. 
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The Superintendent and Secretary shall respectively receive 
such compensation for their services as the Board of Trustees 
may from time to time determine. 

ARTICLE Xll.-Validity of Oontraots. 

No contract by any officer of the Company, other than for 
work and labor done and materials furnished, shall be valid with- 
out the previous approval or subsequent ratification by the 
Board of Trustees. 

ARTICLE XIII.— Amendments. 

These By-Laws may be altered or amended at any meeting of 
the Stockholders by a vote of two-thirds of all the shares in the 
Company ; or they may be altered or amended at any meeting 
of which notice has been given by publication, once a week for 
^our weeks, in some daily newspaper published in the City of 
New- York, by a majority vote of all the shares. 



